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PRESS RELEASE 

Yinda Infocomm signs agreements to acquire InterBio and invest 
in TECH5 to diversify into biometrics-driven identity 

management technology industry 
• Proposed acquisition of 51% stake in InterBio for a total consideration of S$35.0 

million to be satisfied via cash and issuance of new shares  
• Proposed investment in TECH5 through a loan of US$2.5 million convertible into 

equity in TECH5 and entry into preferential licensing agreement to integrate and 
distribute TECH5’s biometric technology solutions   

• Proposed acquisition and proposed investment, when completed, will be 
platforms for the Group’s diversification into promising identity management 
biometric technology solutions business which the Group believes can generate 
revenue streams  
 

For further information, please refer to the announcement dated 26 January 2021 in relation 
to, inter alia, the proposed acquisition and proposed investment. Unless otherwise defined, 
capitalised terms used herein have the meanings ascribed to them in such announcement. 

SINGAPORE, 26 JANUARY 2021 – Yinda Infocomm Limited (“Yinda Infocomm” or the 
“Company” and, together with its subsidiaries, the “Group”), an integrated and innovative 
communications solutions and services provider in Southeast Asia, is pleased to announce 
today that the Company has signed a sale and purchase agreement (“SPA”) with International 
Biometrics Pte Ltd (“InterBio”) for a proposed acquisition by the Company of 51.0% 
shareholding in the total ordinary share capital in InterBio for an aggregate purchase 
consideration of S$35.0 million. The purchase consideration will be satisfied through the issue 
and allotment of 143,333,000 shares in the ordinary share capital of the Company at the issue 
price of  S$0.15 per share and an aggregate cash amount of S$13.5 million to be paid in two 
tranches. The proposed acquisition remains subject to the satisfaction of various conditions, 
including obtaining the approval of the shareholders of the Company for, inter alia, the 
proposed acquisition and the proposed diversification at an extraordinary general meeting to 
be held (“EGM”).  

InterBio is a private limited company established in 2018 in Singapore and is a holding 
company of PT International Biometrics (“PT IBI”) owning 99% of the share capital of PT IBI. 
PT IBI is a leading identity management biometric softare solutions company with strong 
execution experience, robust technology platforms and empowered with strategic technology 
partners. PT IBI’s platforms are based on core technologies licensed from strategic technology 
partners, including but not limited to TECH5, like face, finger and iris biometrics listed in the 



top tier in NIST1 benchmarks. PT IBI currently serves mainly ministries and government 
agencies and is looking to expand its coverage to medical insurance, healthcare, banking 
electronic payments, transport and telecommunication related applications in the commercial 
sector. It registered a net profit after tax of S$1.9 million (based on the unaudited consolidated 
accounts) and S$2.9 million (based on the management accounts) for the financial year ended 
31 December 2019 and year-to-date 30 November 2020, respectively.  

 
From left: Mr Gordon Tan, Executive Director of Yinda Infocomm and Mr Pierre Prunier, Director & Chief 
Strategy Officer of InterBio. 

Separately, the Company has agreed on extending a US$2.5 million term loan to TECH5, 
which is convertible into equity into TECH5 and a preferential licensing agreement with TECH5 
that grants preferential licensing rights to the Company to integrate and distribute TECH5’s 
biometric technology solutions exclusively in China and Japan, as well as non-exclusive 
distribution rights for TECH5’s technologies worldwide. Through this, the Group can acquire 
access to continued research and development in the latest identity management biometric 
technologies and allows the Group to penetrate the China and Japan markets using TECH5’s 
technology by developing and rolling out identity management biometric technology solutions 
for those countries, either on its own or through working with local partners. The investment 
into TECH5 remains subject to obtaining the approval of the shareholders of the Company at 
the EGM. 

Headquartered in Geneva, Switzerland, the technology company is founded by a team of 
seasoned industry professionals with more than 20 years of experience in the area of multi-
modal biometric matching solutions. The team is dedicated to continuously invest in the 
research and development to take advantage of artificial intelligence in all biometric modalities. 
This resulted in TECH5’s biometric algorithms being consistently ranked at the top in the NIST 
ranking. It focuses on highly scalable products built on the experience gained by the 

 
1 National Institute of Standards and Technology under the United States Commerce Department 



implementation of large deployments targeting both government and private sectors. The 
identity management biometrics solutions provided by TECH5 can be applied to over 40 
vertical markets, from National ID, to fintech, banking e-KYC, healthcare, education, and other 
areas. This has led to the development of a ground-breaking solution for mobile identity which 
brings together the holder, the credential and the verifier in a way that traditional identity 
credentials cannot: a solution where, using TECH 5’s unique set of biometric and compression 
techniques, alongside industry-standard encryption, an authorized phone can not only 
authenticate the credential being presented, but verify the it biometrically against the holder.  

 
From left: Mr Gordon Tan, Executive Director of Yinda Infocomm and Mr Machiel van der Harst, Co-Founder 
and CEO of TECH5. 

The global push in digital transformation has resulted in the increase in the implementation of 
biometrics even before the pandemic started, starting from the ubiquitous fingerprint 
recognition. With lockdowns and social distancing accelerating the use of digital services, 
there is real potential for this move to be a global game changer. Further, the pandemic has 
also led to a global acceptance of contactless biometric technologies for personal identity 
verification. Multiple governments have also adopted contactless biometric technologies to 
prevent the spread of the virus and deliver public safety solutions. Thus, prospects of 
biometrics industry are expected to be promising with the rising demands, thereby creating 
remunerative opportunities for the biometrics players.  

According to a report from Markets and Markets, the identity verification market is projected 
to grow from US$7.6 billion in 2020 to US$15.8 billion in 2025, representing a 15.6% 
compound annual growth rate (“CAGR”) over the same period, with biometric technology 
solutions growing at a higher rate than non-biometric ones2. In particular, the biometric system 
market is expected to grow from US$36.6 billion in 2020 to US$68.6 billion by 2025, a CAGR 
of 13.4% over the forecast period. The major factors driving the market include the increasing 

 
2 https://www.biometricupdate.com/202011/biometrics-to-lead-identity-verification-market-growth-to-15-8b-by-
2025 



use of biometrics in consumer electronic devices for authentication and identification 
purposes, the growing need for surveillance and security with the heightened threat of terrorist 
attacks, and the surging adoption of biometric technology in automotive applications3.  

Mr Gordon Tan, Executive Director of Yinda Infocomm, commented, “Having identified the 
promising potential in the biometrics solutions segment of the identity verification 
market, the Group feels that, subject to obtaining the approval of the shareholders’ for 
the proposed acquisition of InterBio and proposed investment in TECH5, it is a timely 
and strategic opportunity to enter into the proposed transactions. The proposed 
acquisition of InterBio will allow the Group to ride on InterBio’s current base of 
maintaining Indonesia’s national identity database of more than 200 million enrollees 
as well as to support InterBio in building new inroads into the application of identity 
management biometric technology solutions in the burgeoning Indonesian market. On 
the other hand, the TECH5 preferential licensing agreement will grant us access to the 
latest identity management biometric technologies from a global technology partner 
like TECH5. Taken together, the Proposed Transactions will provide the Group with a 
broad set of capabilities and partners, and infuse the Group with the critical and core 
ingredients necessary to build a credible and sustainable identity management 
biometric technology solutions business over the long term.” 

Mr Pierre Prunier, Chief Strategy Officer of InterBio, said, “Building upon this partnership 
with Yinda Infocomm, InterBio will be in a strengthened position for growth. The 
synergies between the two companies will enable the group to secure more projects 
not just in Indonesia but also in Asia and the rest of the world. Yinda Infocomm’s license 
agreement with TECH5, will further enable us to venture into new exciting markets. 
Together, we will combine InterBio's biometrics platform and track record with Yinda's 
regional expertise in acquiring business to leverage on the growing trend of biometric-
based identity verification and digital ID. InterBio, as one of the few companies in the 
world that has successfully executed multi-modal biometric solutions in the public and 
private sectors, together with Yinda Infocomm, we will be able to compete for larger 
integrated projects more proactively and thus scale rapidly.”  

Mr. Machiel van der Harst, Co-Founder and CEO of TECH5, said “Yinda Infocomm's 
investment and trust put into our company is a proof of our technology leadership and 
our growth prospects. As a company that is always innovating, TECH5 was looking for 
a strong partner in the Asian market to increase the presence of its technology 
platforms and continue research to share the latest and greatest AI-based products 
with its customers”  

"We are also building on deep heritage in biometrics, applying experience and 
technology to a new, disruptive kind of Digital ID which, unique in the market, allows 
you to verify someone’s identity biometrically in a totally offline manner, with or without 
a smartphone. We see synergies and leverage the strengths to take larger market share 
and are looking forward to work with the Company in markets like China and Japan,” 
added Mr van der Harst. 

 

- End - 
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For media and IR queries related to the respective companies, please contact: 

Yinda Infocomm Limited 
Ngo Yit Sung 
Tel: +65 8111 4885 
Email: yitsung.ngo@yinda.com.sg 

TECH5 
Yulia Bibikova, VP Marketing 
E-mail: yulia.bibikova@tech5-sa.com 
 
 

 

About International Biometrics Pte. Ltd.  

InterBio is an identity management biometric software solutions company offering state of the 
art technology, robust platform with its core team in Indonesia and India, working together with 
partners from US, Europe and ASEAN. Its platforms are based on core technologies such as 
face, fingerprints, and iris biometrics, which are listed in the National Institute of Standards 
Technology (NIST) benchmarks. 

InterBio offers custom end-to-end identity solutions leveraging the Biometrics Identity Grid 
(BIG©) platform and other proven off-the-shelf components. InterBIO is also one of the key 
players in the biometric industry which is offering tri-model authentication platform for E-KYC, 
digital ID, and real-time face recognition surveillance system with AI based highly accurate 
recognition technology.  

For more information, please visit https://interbio.id 

 

About TECH5 SA 

TECH5 is an international technology company headquartered in Geneva, Switzerland, with 
branches in the US, Europe and Asia, dedicated to the design, development, and distribution 
of biometrics-driven Identity Management solutions. The company was founded by a team of 
seasoned industry professionals, who have been innovating in the area of multi-modal 
biometric matching solutions for more than 20 years. The TECH5 market focus is on highly 
scalable products built on the experience gained by the implementation of large deployments. 
TECH5 target markets include Government and Private sectors with products powering Civil 
ID, Private ID, as well as Authentication solutions that deliver Identity assurance for use cases 
such as digital onboarding and e-KYC when opening a Bank account, applying for a document 
or a service. 

For more information, please visit www.tech5.ai 

 

  



About Yinda Infocomm Limited 

Yinda Infocomm Limited (the “Company” and together with its subsidiaries, the “Group”) is a 
regional integrated and innovative communications solutions and services provider with 
operations in Singapore and Thailand. Our capabilities include in-building coverage, outdoor 
mobile network infrastructure construction, telecommunications implementation, maintenance 
services and network planning and optimisation. 

Over the years, the Group has established a firm reputation in providing consistent and reliable 
solutions and services. With over 20 years of experience in the telecommunications industry, 
the Group has completed numerous projects in Singapore, the Philippines and Thailand since 
2011.  

The Company was listed in August 2015 on the Catalist Board of the SGX-ST 

For more information, please visit http://yinda.com.sg 

_________________________________________________________________________ 

Issued by:  
 
Yinda Infocomm Limited 
20 Collyer Quay #09-02, Singapore 049319 
Tel: (65) 6970 1971 
_________________________________________________________________________ 

This press release has been reviewed by the Company’s sponsor, SAC Capital Private Limited (the 
“Sponsor”). It has not been examined or approved by the Singapore Exchange Securities Trading 
Limited (the “SGX-ST”) and the SGX-ST assumes no responsibility for the contents of this press 
release, including the correctness of any of the statements or opinions made or reports contained in 
this press release. 

The contact person for the Sponsor is Mr. Ong Hwee Li (Tel +65 6232 3210), at 1 Robinson Road, 
#21-00 AIA Tower, Singapore 048542. 


