
PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

iFAST	
  Corporation	
  Ltd.	
  
	
  

PRESENTATION	
  DATED	
  10	
  DECEMBER	
  2014	
  

PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  CO.	
  REG.	
  NO.	
  R200007899C	
  

Page	
  1	
  



PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

Disclaimer	
  
The	
  information	
  contained	
  in	
  this	
  presentation	
  is	
  for	
  information	
  purposes	
  only,	
  and	
  does	
  not	
  constitute	
  or	
  form	
  part	
  of	
  any	
  offer	
  or	
  invitation	
  to	
  sell	
  or	
  the	
  solicitation	
  of	
  an	
  offer	
  or	
  invitation	
  to	
  purchase	
  or	
  subscribe	
  for,	
  
or	
  any	
  offer	
  to	
  underwrite	
  or	
  otherwise	
  acquire	
  any	
  securities	
  of	
  iFAST	
  Corporation	
  Ltd.	
  (the	
  “Company”)	
  or	
  any	
  other	
  securities,	
  nor	
  shall	
  any	
  part	
  of	
  this	
  presentation	
  or	
  the	
  fact	
  of	
  its	
  distribution	
  or	
  communication	
  form	
  
the	
  basis	
  of,	
  or	
  be	
  relied	
  on	
  in	
  connection	
  with,	
  any	
  contract,	
  commitment	
  or	
  investment	
  decision	
  in	
  relation	
  thereto	
  in	
  Singapore	
  or	
  any	
  other	
  jurisdiction.	
  Any	
  such	
  purchase	
  should	
  be	
  made	
  solely	
  on	
  the	
  basis	
  of	
  the	
  
information	
  contained	
  in	
  the	
  Zinal	
  prospectus	
  relating	
  to	
  such	
  securities	
  conducting	
  such	
  investigations	
  as	
  the	
  investor	
  deems	
  necessary	
  or	
  appropriate	
  and	
  after	
  consulting	
  the	
  investor’s	
  own	
  independent	
  legal,	
  business,	
  
tax	
  and	
  Zinancial	
  advisers	
  and	
  other	
  advisers	
  in	
  order	
  to	
  make	
  an	
  independent	
  determination	
  of	
  the	
  suitability,	
  merits	
  and	
  consequences	
  of	
  investment	
  in	
  the	
  Company	
  described	
  herein.	
  The	
  Company	
  reserves	
  the	
  right	
  to	
  
negotiate	
  with	
  one	
  or	
  more	
  prospective	
  investors	
  at	
  any	
  time	
  and	
  to	
  enter	
  into	
  a	
  deZinitive	
  agreement	
  in	
  respect	
  of	
  any	
  potential	
  transaction	
  without	
  prior	
  notice	
  to	
  other	
  prospective	
  investors.	
  The	
  Company	
  also	
  reserves	
  
the	
  right,	
  without	
  advance	
  notice,	
  to	
  change	
  the	
  procedure	
  or	
  to	
  terminate	
  negotiations	
  at	
  any	
  time	
  prior	
  to	
  the	
  entry	
  into	
  of	
  any	
  binding	
  contract	
  for	
  any	
  potential	
  transaction.	
  	
  
.	
  No	
  reliance	
  may	
  be	
  placed	
  for	
  any	
  purpose	
  whatsoever	
  on	
  the	
  information	
  set	
  forth	
  in	
  this	
  presentation	
  or	
  on	
  its	
  completeness.	
  SpeciZically,	
  this	
  presentation	
  does	
  not	
  constitute	
  a	
  “prospectus”	
  under	
  the	
  Securities	
  and	
  
Futures	
   Act	
   (Chapter	
   289	
   of	
   Singapore)	
   (the	
   “SFA”).	
   It	
   has	
   not	
   been	
   and	
  will	
   not	
   be	
   registered	
   as	
   a	
   “prospectus”	
   (as	
   deZined	
   in	
   the	
   SFA)	
   by	
   the	
  Monetary	
   Authority	
   of	
   Singapore	
   (the	
   “MAS”)	
   and	
   accordingly,	
   this	
  
presentation	
  may	
  not	
  be	
  distributed,	
  either	
  directly	
  or	
  indirectly,	
  to	
  the	
  public	
  in	
  Singapore,	
  other	
  than	
  in	
  compliance	
  with	
  the	
  SFA	
  and	
  the	
  regulations	
  made	
  thereunder.	
  This	
  presentation	
  has	
  been	
  prepared	
  solely	
  for	
  
information	
  use	
  during	
   the	
  Company's	
  presentation	
   to	
  equity	
   research	
  analysts,	
   and	
  may	
  not	
  be	
   taken	
  away,	
   reproduced	
  or	
   redistributed	
   to	
  any	
  other	
  person.	
  By	
  attending	
  and/or	
   reading	
   this	
  presentation,	
  you	
  are	
  
agreeing	
  to	
  be	
  bound	
  by	
  the	
  foregoing	
  and	
  below	
  restrictions.	
  Any	
  failure	
  to	
  comply	
  with	
  these	
  restrictions	
  may	
  constitute	
  a	
  violation	
  of	
  applicable	
  securities	
  laws.	
  The	
  information	
  (“Con,idential	
  Information”)	
  contained	
  
in	
  this	
  presentation	
  does	
  not	
  contain	
  all	
  relevant	
  information	
  relating	
  to	
  the	
  Company	
  or	
  its	
  securities,	
  particularly	
  with	
  respect	
  to	
  the	
  risks	
  and	
  special	
  considerations	
  involved	
  with	
  an	
  investment	
  in	
  the	
  securities	
  of	
  the	
  
Company.	
  No	
  part	
  of	
  this	
  document	
  shall	
  form	
  the	
  basis	
  of	
  or	
  be	
  relied	
  upon	
  in	
  connection	
  with	
  any	
  contract	
  or	
  commitment	
  whatsoever.	
  This	
  presentation	
  is	
  strictly	
  conZidential	
  and	
  has	
  been	
  prepared	
  by	
  the	
  Company	
  to	
  
you	
  solely	
  for	
  your	
  reference.	
  The	
  ConZidential	
  Information	
  is	
  subject	
  to	
  change	
  without	
  notice,	
  its	
  accuracy	
  is	
  not	
  guaranteed	
  and	
  it	
  may	
  not	
  contain	
  all	
  material	
  information	
  concerning	
  the	
  Company.	
  	
  
The	
   information	
   contained	
   in	
   this	
  presentation	
  has	
  not	
  been	
   independently	
  veriZied.	
  No	
   representation,	
  warranty	
  or	
  undertaking,	
   express	
  or	
   implied,	
   is	
  made	
  as	
   to,	
   and	
  no	
   reliance	
   should	
  be	
  placed	
  on,	
   the	
   fairness,	
  
accuracy,	
  completeness	
  or	
  correctness	
  of	
  the	
  information	
  or	
  the	
  opinions	
  contained	
  herein.	
  None	
  of	
  DBS	
  Bank	
  Ltd.	
  (“DBS”),	
  DMG	
  &	
  Partners	
  Securities	
  Pte	
  Ltd	
  (“DMG”)	
  the	
  Company	
  nor	
  any	
  of	
  their	
  respective	
  directors	
  
makes	
  any	
  representation	
  or	
  warranty	
  (express	
  or	
  implied)	
  regarding,	
  and	
  assumes	
  any	
  responsibility	
  or	
  liability	
  for,	
  the	
  accuracy	
  or	
  completeness	
  of	
  ,	
  or	
  any	
  errors	
  or	
  omissions	
  in,	
  any	
  information	
  or	
  opinions	
  contained	
  
herein.	
  None	
  of	
  the	
  Company,	
  DBS,	
  DMG,	
  or	
  any	
  of	
  their	
  respective	
  members,	
  directors,	
  ofZicers,	
  employees,	
  afZiliates,	
  advisors	
  or	
  representatives	
  nor	
  any	
  other	
  person	
  will	
  be	
  liable	
  (in	
  negligence	
  or	
  otherwise)	
  for	
  any	
  loss	
  
howsoever	
  arising	
  from	
  any	
  use	
  of	
  this	
  presentation	
  or	
  its	
  contents	
  or	
  otherwise	
  arising	
  in	
  connection	
  with	
  the	
  presentation.	
  	
  
This	
  presentation	
  may	
  contain	
  forward-­‐looking	
  statements	
  which	
  are	
  statements	
  that	
  are	
  not	
  historical	
  fact	
  that	
  may	
  be	
  identiZied	
  by	
  their	
  use	
  of	
  words	
  like	
  “plans,”	
  “expects,”	
  “will,”	
  “anticipates,”	
  “believes,”	
  “intends,”	
  
“depends,”	
  “projects,”	
  “estimates”	
  or	
  other	
  words	
  of	
  similar	
  meaning	
  and	
  that	
  involve	
  substantial	
  risks	
  and	
  uncertainties.	
  Investors	
  should	
  not	
  unduly	
  rely	
  on	
  such	
  statements.	
  All	
  statements	
  that	
  address	
  expectations	
  or	
  
projections	
  about	
  the	
  future,	
  including,	
  but	
  not	
  limited	
  to,	
  statements	
  about	
  the	
  strategy	
  for	
  growth,	
  product	
  development,	
  market	
  position,	
  expenditures,	
  and	
  Zinancial	
  results,	
  are	
  forward-­‐looking	
  statements.	
  Forward-­‐
looking	
   statements	
   are	
   based	
   on	
   certain	
   assumptions	
   and	
   expectations	
   of	
   future	
   events.	
   The	
   Company	
   does	
   not	
   guarantee	
   that	
   these	
   assumptions	
   and	
   expectations	
   are	
   accurate	
   or	
   will	
   be	
   realised.	
   Actual	
   future	
  
performance,	
  outcomes	
  and	
  results	
  may	
  differ	
  materially	
  from	
  those	
  expressed	
  in	
  forward-­‐looking	
  statements	
  as	
  a	
  result	
  of	
  a	
  number	
  of	
  risks,	
  uncertainties	
  and	
  assumptions.	
  	
  
Representative	
  examples	
  of	
  these	
  factors	
   include	
  (without	
   limitation)	
  general	
   industry	
  and	
  economic	
  conditions,	
   interest	
  rate	
  trends,	
  cost	
  of	
  capital	
  and	
  capital	
  availability,	
  competition	
  from	
  other	
  companies,	
  shifts	
   in	
  
customer	
  demands,	
  customers	
  and	
  partners,	
  changes	
   in	
  operating	
  expenses	
   including	
  employee	
  wages,	
  beneZits	
  and	
  training,	
  governmental	
  and	
  public	
  policy	
  changes	
  and	
  the	
  continued	
  availability	
  of	
   Zinancing	
   in	
   the	
  
amounts	
  and	
  the	
  terms	
  necessary	
  to	
  support	
  future	
  business.	
  You	
  are	
  cautioned	
  not	
  to	
  place	
  undue	
  reliance	
  on	
  these	
  forward-­‐looking	
  statements,	
  which	
  are	
  based	
  on	
  current	
  view	
  of	
  the	
  Company's	
  management	
  on	
  future	
  
events.	
  The	
  Company,	
  DBS	
  and	
  DMG	
  do	
  not	
  assume	
  any	
  responsibility	
  to	
  amend,	
  modify	
  or	
  revise	
  any	
  forward-­‐looking	
  statements,	
  on	
  the	
  basis	
  of	
  any	
  subsequent	
  developments,	
  information	
  or	
  events,	
  or	
  otherwise.	
  The	
  
information	
  in	
  this	
  presentation	
  has	
  not	
  been	
  independently	
  veriZied,	
  approved	
  or	
  endorsed	
  by	
  any	
  manager,	
  bookrunner,	
  adviser	
  or	
  underwriter	
  retained	
  by	
  the	
  Company.	
  No	
  representation,	
  warranty,	
  express	
  or	
  implied,	
  
is	
  made	
  as	
  to,	
  and	
  no	
  reliance,	
   in	
  whole	
  or	
   in	
  part,	
  should	
  be	
  placed	
  on,	
   the	
  fairness,	
  accuracy,	
  completeness	
  or	
  correctness	
  of	
   the	
   information	
  and	
  opinions	
   in	
  this	
  presentation.	
   It	
   is	
  not	
   intended	
  that	
  these	
  materials	
  
provide,	
  and	
  you	
  may	
  not	
  rely	
  on	
  these	
  materials	
  as	
  providing,	
  a	
  complete	
  or	
  comprehensive	
  analysis	
  of	
  the	
  Company	
  or	
  any	
  proposed	
  offering.	
  The	
  information	
  and	
  opinions	
  in	
  these	
  materials	
  are	
  provided	
  as	
  at	
  the	
  date	
  
of	
  this	
  presentation,	
  and	
  are	
  subject	
  to	
  change	
  without	
  notice.	
  None	
  of	
  the	
  Company,	
  DBS,	
  DMG,	
  or	
  any	
  of	
  their	
  agents	
  or	
  advisers,	
  or	
  any	
  of	
  their	
  respective	
  afZiliates,	
  advisers	
  or	
  representatives,	
  makes	
  any	
  representation	
  
as	
  to,	
  or	
  assumes	
  any	
  responsibility	
  with	
  regard	
  to,	
  the	
  accuracy	
  or	
  completeness	
  of	
  any	
  information	
  contained	
  here	
  (whether	
  prepared	
  by	
  it	
  or	
  by	
  any	
  other	
  person)	
  or	
  undertakes	
  any	
  responsibility	
  for	
  any	
  reliance	
  which	
  
is	
  placed	
  by	
  any	
  person	
  on	
  any	
  statements	
  or	
  opinions	
  appearing	
  herein	
  or	
  which	
  are	
  made	
  by	
  the	
  Company	
  or	
  any	
  third	
  party,	
  or	
  undertakes	
  to	
  update	
  or	
  revise	
  any	
  information	
  subsequent	
  to	
  the	
  date	
  hereof,	
  whether	
  as	
  
a	
  result	
  of	
  new	
  information,	
  future	
  events	
  or	
  otherwise	
  and	
  none	
  of	
  them	
  shall	
  have	
  any	
  liability	
  (in	
  negligence	
  or	
  otherwise)	
  for	
  nor	
  shall	
  they	
  accept	
  responsibility	
  for	
  any	
  loss	
  or	
  damage	
  howsoever	
  arising	
  from	
  any	
  
information	
  or	
  opinions	
  presented	
  in	
  these	
  materials	
  or	
  use	
  of	
  this	
  presentation	
  or	
  its	
  contents	
  or	
  otherwise	
  arising	
  in	
  connection	
  with	
  this	
  presentation.	
  	
  
The	
  distribution	
  of	
  this	
  presentation	
  in	
  certain	
  jurisdictions	
  may	
  be	
  restricted	
  by	
  law	
  and,	
  accordingly,	
  this	
  presentation	
  is	
  being	
  communicated	
  only	
  to	
  persons	
  who	
  have	
  requisite	
  experience	
  in	
  matters	
  relating	
  to	
  
investments	
  and	
  are	
  persons	
  to	
  whom	
  it	
  may	
  be	
  lawful	
  to	
  communicate	
  it	
  without	
  contravention	
  of	
  any	
  unfulZilled	
  registration	
  requirements	
  or	
  other	
  legal	
  restrictions	
  in	
  the	
  jurisdiction	
  in	
  which	
  they	
  reside	
  or	
  conduct	
  
business	
  or	
  in	
  which	
  they	
  receive	
  this	
  presentation.	
  	
  	
  
By	
  participating	
  in	
  and/or	
  reviewing	
  this	
  presentation,	
  you:-­‐	
  	
  
i.  represent	
  and	
  warrant	
  that	
  you	
  are	
  either	
  an	
  institutional	
  investor	
  as	
  deZined	
  under	
  Section	
  4A(1)	
  of	
  the	
  Securities	
  and	
  Futures	
  Act,	
  Chapter	
  289	
  of	
  Singapore	
  ("SFA"),	
  a	
  relevant	
  person	
  as	
  deZined	
  under	
  Section	
  

275(2)	
  of	
  the	
  SFA	
  or	
  persons	
  to	
  whom	
  an	
  offer	
  is	
  being	
  made,	
  as	
  referred	
  to	
  in	
  Section	
  275(1A)	
  of	
  the	
  SFA;	
  and	
  	
  
ii.  agree	
  to	
  be	
  bound	
  by	
  the	
  limitations	
  and	
  restrictions	
  described	
  herein.	
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Transaction	
  Summary	
  

Issuer	
   	

  iFAST	
  Corporation	
  Ltd.	
  (“iFAST”)	
  

Type	
  of	
  Offering	
   	

  Initial	
  public	
  offering	
  (“IPO”)	
  of	
  shares	
  

Listing	
   	

  Primary	
  listing	
  on	
  the	
  Mainboard	
  of	
  the	
  Singapore	
  Exchange	
  

Offer	
  Structure	
  
	

  Cornerstone	
  tranche:	
  19.0	
  million	
  new	
  shares	
  (approx.	
  7.4%	
  of	
  post-­‐IPO	
  share	
  capital)	
  
	

  IPO	
  tranche:	
  32.8	
  million	
  new	
  shares	
  (approx.	
  12.8%	
  of	
  post-­‐IPO	
  share	
  capital)	
  
	

  Greenshoe:	
  up	
  to	
  3.28	
  million	
  new	
  shares	
  (up	
  to	
  10%	
  of	
  the	
  IPO	
  tranche)	
  

Offering	
  Price	
   	

  S$0.95	
  per	
  new	
  share	
  

Market	
  Capitalisation	
   	

  S$243.4	
  million	
  

Gross	
  Proceeds	
   	

  S$49.2	
  million	
  

Use	
  of	
  Proceeds	
  

	

  S$27.2	
  million	
  -­‐	
  Mergers	
  and	
  acquisitions,	
  joint	
  ventures	
  and	
  business	
  expansion	
  
	

  S$7.0	
  million	
  -­‐	
  Expansion	
  of	
  business	
  in	
  the	
  Chinese	
  market	
  (excluding	
  acquisitions)	
  
	

  S$8.0	
  million	
  -­‐	
  Enhancement	
  of	
  product	
  capabilities,	
  IT	
  and	
  services	
  
	

  S$2.4	
  million	
  -­‐	
  Working	
  capital	
  

Lock-­‐ups	
  

Approx.	
  62%	
  of	
  the	
  post-­‐IPO	
  share	
  capital	
  for	
  6	
  months,	
  comprising	
  shares	
  held	
  by:	
  
	

  Directors	
  	
  
	

  Substantial	
  Shareholder	
  (SPH	
  Asiaone	
  Ltd)	
  	
  
	

  Other	
  shareholders	
  required	
  under	
  the	
  SGX-­‐ST	
  Listing	
  Manual	
  
	

  Directors	
  of	
  other	
  iFAST	
  Group	
  companies	
  and	
  other	
  shareholders	
  who	
  provided	
  

moratorium	
  undertakings	
  on	
  a	
  voluntary	
  basis	
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Transaction	
  Summary	
  

Cornerstone	
  Investors	
  
	

  FIL	
  Investment	
  Management	
  (Hong	
  Kong)	
  Limited	
  
	

  OWW	
  Investments	
  III	
  Limited	
  

Timing	
  
	

  21	
  November	
  2014:	
  Lodgement	
  of	
  preliminary	
  prospectus	
  with	
  the	
  MAS	
  
	

  4	
  December	
  2014:	
  Registration	
  of	
  Zinal	
  prospectus	
  with	
  the	
  MAS	
  
	

  11	
  December	
  2014:	
  Listing	
  	
  

Joint	
  Issue	
  Managers,	
  
Bookrunners	
  and	
  Underwriters	
  

	

  DBS	
  Bank	
  Ltd.	
  
	

  DMG	
  &	
  Partners	
  Securities	
  Pte	
  Ltd.	
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Why	
  invest	
  in	
  iFAST?	
  

An	
  Established	
  and	
  Leading	
  
Investment	
  Products	
  	
  
Distribution	
  Platform	
  

Scalable	
  Business	
  Model	
  

Revenue	
  Growth	
  driven	
  by	
  
Recurring	
  Revenue	
  which	
  is	
  
based	
  on	
  Assets	
  under	
  
Administration	
  (“AUA”)	
  

Continued	
  Growth	
  of	
  
Investment	
  Platforms	
  in	
  Asia	
  

ex-­‐Japan	
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Financial	
  highlights	
  	
  

	
  
	
  
	
  
	
  
Ased	
  	
  

FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Net	
  revenue	
  (S$	
  million)	
   25.20	
   26.29	
   31.58	
   23.51	
   27.33	
  

Net	
  revenue	
  (YoY	
  change)	
   +15.7%	
   +4.4%	
   +20.1%	
   N.A.	
   +16.2%	
  

Net	
  profit	
  (S$	
  million)	
   2.77	
   3.74	
   8.47	
   5.59	
   7.61	
  

Net	
  profit	
  (YoY	
  change)	
   N.M.	
   +35.0%	
   +126.5%	
   N.A.	
   +36.1%	
  

PBT	
  margin	
  	
  
(based	
  on	
  net	
  revenue)	
   9.4%	
   15.0%	
   27.9%	
   25.3%	
   29.1%	
  

EPS	
  (S$	
  cents)	
   1.38	
   1.86	
   4.20	
   2.77	
   3.75	
  

Dividend	
  per	
  share	
  (S$	
  cents)	
   0.44	
   0.54	
   1.982	
   1.33	
   4.703	
  

Return	
  on	
  Equity	
  (per	
  annum)	
   13.2%	
   16.7%	
   35.8%	
   29.7%	
   41.0%4	
  	
  

Notes:	
  
(1)  Based	
  on	
  the	
  results	
  of	
  the	
  iFAST	
  Group	
  from	
  conUnuing	
  operaUons.	
  
(2)  Excludes	
  dividend	
  by	
  way	
  of	
  distribuUon	
  in	
  specie.	
  	
  
(3)  Includes	
  dividend	
  of	
  3.33	
  cents	
  per	
  share	
  declared	
  in	
  September	
  2014.	
  
(4)  Return	
  on	
  Equity	
  for	
  9M2014	
  is	
  calculated	
  based	
  on	
  average	
  shareholders’	
  equity	
  for	
  the	
  period	
  which	
  has	
  not	
  been	
  adjusted	
  for	
  a	
  dividend	
  payout	
  

of	
  3.33	
  cents	
  per	
  share	
  declared	
  in	
  September	
  2014.	
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Overview	
  

9	
  

•  We	
  are	
  an	
  Internet-­‐based	
  investment	
  products	
  distribution	
  platform	
  with	
  assets	
  
under	
  administration	
  (AUA)	
  of	
  S$5.13	
  billion	
  as	
  at	
  30	
  September	
  2014	
  

•  Two	
  main	
  business	
  divisions:	
  
–  Business-­‐to-­‐Consumer	
  (B2C)	
  website,	
  Fundsupermart.com,	
  targeted	
  at	
  DIY	
  

investors	
  (AUA	
  of	
  S$1.32	
  billion);	
  and	
  	
  
–  Business-­‐to-­‐Business	
  (B2B)	
  platform	
  that	
  caters	
  to	
  the	
  specialised	
  needs	
  of	
  

Zinancial	
  advisory	
  (FA)	
  companies,	
  Zinancial	
  institutions	
  and	
  banks	
  (AUA	
  of	
  S
$3.81	
  billion)	
  

•  We	
  distribute	
  over	
  1,800	
  Investment	
  Products	
  (including	
  over	
  1,600	
  funds)	
  and	
  
provide	
  a	
  comprehensive	
  range	
  of	
  services	
  to	
  more	
  than	
  150	
  Zinancial	
  advisory	
  Zirms	
  
and	
  Zinancial	
  institutions	
  and	
  more	
  than	
  5,000	
  FA	
  representatives	
  in	
  the	
  jurisdictions	
  
in	
  which	
  we	
  operate	
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2000

Launch of !

Fundsupermart.com !
in Singapore


2002

Launch of !

iFAST Platform Services 
in Singapore


2007

Launch of !

Fundsupermart.com !
in Hong Kong


2008

Launch of !

iFAST Platform Services 
in Hong Kong


2008

Launch of Fundsupermart.com !

and iFAST Platform Services!
in Malaysia


2014

Incorporation of iFAST 

Platform Services (Shenzhen) 
Qianhai in China


Our	
  Milestones	
  

10	
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Suppliers	
  	
  

•  One	
  platform,	
  
multiple	
  B2B	
  and	
  
B2C	
  customers	
  

•  No	
  need	
  to	
  enter	
  
into	
  individual	
  
distribution	
  
agreement	
  and	
  
business	
  
relationship	
  with	
  
customers	
  

B2B	
  Financial	
  Advisers	
  	
  

•  One	
  platform,	
  multiple	
  investment	
  products	
  
•  Adoption	
  of	
  recurring	
  revenue	
  business	
  model	
  
based	
  on	
  Assets	
  Under	
  Administration	
  (“AUA”)	
  	
  

•  Platform	
  performs	
  efZicient	
  collection	
  of	
  fees	
  
•  Backroom	
  functions	
  managed	
  by	
  platform	
  
•  Competitive	
  fee-­‐sharing	
  structure	
  

B2C	
  Customers	
  

•  One	
  platform,	
  multiple	
  investment	
  products	
  	
  
•  Competitive	
  and	
  transparent	
  fee	
  structure	
  	
  
•  Award-­‐winning	
  websites	
  and	
  mobile	
  
applications	
  	
  

•  Availability	
  of	
  Client	
  Investment	
  Specialist	
  if	
  
advice	
  is	
  required	
  

Our	
  Value	
  Proposition	
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Fees	
  Illustration	
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Adviser-­‐	
  
assisted	
  
Investors	
  

B2C	
  
Investors	
  

• Upfront	
  
Commissions	
  

• Platform	
  Fees	
  

• Upfront	
  
Commissions	
  

• Wrap	
  Fees	
  
• Platform	
  Fees	
  

Suppliers	
  

• Trailer	
  Fees	
  

B2B	
  Financial	
  Advisers	
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  Investment	
  Highlights	
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Established	
  and	
  
Leading	
  

Distribu>on	
  
Pla@orm	
  

Scalable	
  
Business	
  Model	
  

Revenue	
  
Growth	
  driven	
  

by	
  AUA	
  

Con>nued	
  
Market	
  Growth	
  
in	
  Asia	
  ex-­‐Japan	
  

Experienced	
  
Management	
  

Team	
  

Strong	
  Financial	
  
Performance	
  

Future	
  Growth	
  
Plans	
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Established	
  and	
  Leading	
  
Distribution	
  Platform	
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An	
  Established	
  and	
  Leading	
  Investment	
  Products	
  	
  
Distribution	
  Platform	
  
	
  	
  

17	
  

Note:	
  
1.  Source:	
  Cerulli	
  Associates	
  
	
  	
  

Growing	
  
Geographical	
  

Footprint	
  and	
  AUA	
  

Large	
  Number	
  of	
  
Product	
  Providers	
  
and	
  an	
  Established	
  
Customer	
  Base	
  

•  Leading	
  pla]orm	
  among	
  independent	
  financial	
  advisers	
  and	
  
the	
  online	
  channel	
  (DIY	
  investors)	
  in	
  Singapore1	
  

•  Established	
  B2B	
  and	
  B2C	
  pla]orm	
  in	
  Singapore,	
  Hong	
  Kong	
  
and	
  Malaysia,	
  and	
  sebng	
  up	
  in	
  China	
  

•  AUA	
  of	
  S$5.13	
  billion	
  as	
  at	
  30	
  September	
  2014	
  
•  10-­‐year	
  CAGR	
  of	
  26.8%	
  

•  115	
  distribuUon	
  agreements	
  with	
  global	
  fund	
  houses	
  
•  Over	
  1,800	
  investment	
  products,	
  including	
  1,600	
  funds	
  
• More	
  than	
  150	
  financial	
  advisory	
  firms	
  and	
  financial	
  
insUtuUons,	
  as	
  well	
  as	
  over	
  5,000	
  financial	
  advisory	
  
representaUves	
  

•  Over	
  190,000	
  B2B	
  adviser-­‐assisted	
  and	
  B2C	
  accounts	
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Awards	
  and	
  Recognitions	
  	
  

Nov	
  2008:	
  
iFAST	
  

CorporaUon	
  
was	
  2nd	
  at	
  the	
  
Enterprise	
  50	
  
Awards	
  2008,	
  

(jointly	
  
organised	
  by	
  
KPMG	
  and	
  The	
  

Business	
  
Times).	
  

Aug	
  2009:	
  At	
  The	
  
Best	
  PracUce	
  

Financial	
  Services	
  
Award	
  2009,	
  

iFAST	
  HK	
  won	
  the	
  
“Fund	
  Pla@orm”	
  

award.	
  	
  

Dec	
  2010:	
  iFAST	
  (HK)	
  
received	
  the	
  “Best-­‐in-­‐Class”	
  

award	
  in	
  the	
  Advisers	
  
Choice	
  of	
  the	
  Year”	
  

“category.	
  	
  

Dec	
  2011:	
  At	
  the	
  
Benchmark	
  Wealth	
  

Management	
  
Awards	
  2011,	
  iFAST	
  
HK	
  received	
  the	
  
“Best-­‐in-­‐Class”	
  
award	
  in	
  the	
  

“Pla@orm	
  Provider	
  
of	
  the	
  Year	
  –	
  
Professional”	
  
category.	
  	
  

Nov	
  2013:	
  At	
  the	
  
Benchmark	
  Wealth	
  

Management	
  Awards	
  2013,	
  
iFAST	
  HK	
  was	
  named	
  

“Outstanding	
  Achiever”	
  in	
  
the	
  “Investment	
  Pla]orm	
  –	
  
Independent”	
  category.	
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Awards	
  (Technology-­‐related)	
  

Aug	
  2009:	
  
Fundsupermart.com	
  
(HK)	
  won	
  the	
  “Online	
  
Usability”	
  award	
  at	
  
The	
  Best	
  PracUce	
  
Financial	
  Services	
  
Award	
  2009.	
  

Dec	
  2010:	
  
Fundsupermart.com	
  
(HK)	
  was	
  named	
  
“Outstanding	
  

Achiever”	
  at	
  the	
  
“Online	
  CapabiliUes	
  

Award”	
  at	
  the	
  
Benchmark	
  Wealth	
  

Management	
  
Awards	
  2010.	
  	
  

Dec	
  2011:	
  
Fundsupermart.com	
  (HK)	
  
received	
  the	
  “Best-­‐in-­‐

Class”	
  award	
  in	
  the	
  “Best	
  
in	
  Online	
  Usability”	
  at	
  the	
  

Benchmark	
  Wealth	
  
Management	
  Awards	
  

2011.	
  	
  

Nov	
  2013:	
  
Fundsupermart.co
m	
  (HK)	
  received	
  the	
  

“Best-­‐in-­‐Class”	
  
award	
  in	
  the	
  

“Online	
  Usability	
  –	
  
Independent”	
  
category	
  at	
  the	
  

Benchmark	
  Wealth	
  
Management	
  
Awards	
  2013.	
  	
  

Jan	
  2014:	
  Our	
  
Company	
  was	
  

awarded	
  a	
  Silver	
  
award	
  in	
  the	
  “Most	
  
Informa>ve	
  Use	
  of	
  
Mobile”	
  category	
  
at	
  the	
  Mob-­‐Ex	
  

Awards.	
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Scalable	
  Business	
  Model	
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Scalability	
  of	
  our	
  Business	
  Model	
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Grow	
  
our	
  Ne

t	
  Reve
nue,	
  	
  

Increa
se	
  our

	
  Profit
	
  Margins

	
  and	
  R
OE	
  

  150	
  financial	
  advisory	
  
firms	
  and	
  financial	
  
insUtuUons	
  

  Over	
  5,000	
  financial	
  
advisory	
  representaUves	
  

Distribu>on	
  Network	
  
and	
  Sales	
  Force	
  

  Leverages	
  on	
  the	
  
Internet	
  	
  

	
  
  AUA	
  of	
  B2C	
  division	
  
(Fundsupermart.com):	
  S
$1.32	
  billion	
  (as	
  at	
  30	
  
September	
  2014)	
  

Wide	
  Reach	
  

  Proprietary	
  pla]orm	
  

  Can	
  be	
  customised	
  and	
  
upgraded	
  to	
  scale	
  with	
  
growing	
  AUA	
  without	
  
significant	
  	
  increases	
  to	
  
operaUng	
  costs	
  

  Net	
  revenue	
  grows	
  at	
  
higher	
  rate	
  than	
  
operaUng	
  costs	
  

Scalable	
  IT	
  and	
  
Opera>onal	
  Systems	
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Our	
  Proprietary	
  IT	
  System	
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Having	
  a	
  proprietary	
  platform	
  has	
  
  Minimised	
  our	
  reliance	
  on	
  3rd	
  party	
  
developers	
  

  Reduced	
  our	
  operating	
  costs	
  
  Given	
  us	
  the	
  Zlexibility	
  to	
  innovate	
  and	
  scale	
  
our	
  business	
  

New	
  initiatives	
  are	
  launched	
  quickly	
  and	
  
reliably	
  
  Our	
  proprietary	
  IT	
  system	
  can	
  deliver	
  
reliable,	
  quick	
  and	
  innovative	
  services	
  to	
  our	
  
customers	
  

  We	
  can	
  control	
  our	
  operating	
  costs	
  and	
  keep	
  
them	
  relatively	
  low	
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Revenue	
  Growth	
  driven	
  by	
  
Recurring	
  Revenue	
  on	
  AUA	
  

PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  CO.	
  REG.	
  NO.	
  R200007899C	
  

Page	
  23	
  



PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 
Page	
  24	
  

Non-­‐recurring	
  revenue	
  

AUA-­‐driven	
  Business	
  Model	
  
•  When	
  B2C	
  customers	
  and	
  adviser-­‐assisted	
  investors	
  transact	
  in	
  investment	
  products,	
  the	
  

value	
  of	
  their	
  investments	
  is	
  termed	
  AUA	
  

Trailer	
  Fees	
  	
  
(from	
  Suppliers)	
  

•  Earn	
  trailer	
  fees	
  when	
  
B2C	
  and	
  B2B	
  adviser-­‐
assisted	
  customers	
  buy	
  
unit	
  trusts	
  

•  Some	
  of	
  the	
  trailer	
  fees	
  
are	
  payable	
  to	
  B2B	
  
Financial	
  Advisers	
  

•  Up	
  to	
  0.9%	
  per	
  annum	
  
of	
  our	
  average	
  AUA1	
  	
  	
  

•  Approximately	
  59%	
  of	
  
net	
  recurring	
  revenue	
  in	
  
9M2014	
  

	
  

Platform	
  Fees	
  
(from	
  B2B	
  and	
  B2C	
  

Customers)	
  

•  Earn	
  platform	
  fees	
  
from	
  B2C	
  
customers	
  and	
  
adviser-­‐assisted	
  
investors	
  

•  Up	
  to	
  0.5%	
  per	
  
annum	
  of	
  our	
  
average	
  AUA1	
  

•  Approximately	
  31%	
  
of	
  net	
  recurring	
  
revenue	
  in	
  9M2014	
  

Wrap	
  Fees	
  
(from	
  B2B	
  
Customers)	
  

•  Collect	
  wrap	
  fees	
  
from	
  adviser-­‐
assisted	
  investors	
  

•  Most	
  are	
  then	
  
payable	
  to	
  B2B	
  
Financial	
  Advisers	
  

•  Up	
  to	
  0.2%	
  per	
  
annum	
  of	
  our	
  
average	
  AUA1	
  

•  Approximately	
  
10%	
  of	
  net	
  
recurring	
  revenue	
  
in	
  9M2014	
  

Upfront	
  Commissions	
  
(from	
  B2B	
  and	
  B2C	
  

Customers)	
  

•  Earn	
  upfront	
  
commissions	
  based	
  
on	
  investment	
  
amount	
  (not	
  AUA)	
  
from	
  B2C	
  customers	
  
and	
  adviser-­‐assisted	
  
investors	
  

•  Most	
  of	
  the	
  
commissions	
  are	
  
payable	
  to	
  B2B	
  
Financial	
  Advisers	
  

Recurring	
  revenue	
  (based	
  on	
  AUA)	
  

Note:	
  	
  1.	
  Calculated	
  based	
  on	
  net	
  revenue	
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Increasing	
  Contribution	
  from	
  Recurring	
  Revenue	
  	
  

S$	
  million	
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10	
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35	
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   Non-­‐recurring	
  

27.3	
  

31.6	
  

26.3	
  
25.2	
  

15.9	
  

25.3	
  

28.8	
  

12.8	
  

6.9	
  
4.3	
  

•  Average	
  contribution	
  of	
  recurring	
  revenue	
  to	
  net	
  revenue	
  for	
  the	
  period	
  2004-­‐2007:	
  34.2%	
  
•  Average	
  contribution	
  of	
  recurring	
  revenue	
  to	
  net	
  revenue	
  (2011-­‐9M2014	
  period):	
  81.6%	
  

21.8	
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Growth	
  in	
  Group	
  AUA	
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B2B	
   B2C	
  

Singapore:	
  75.5%	
   Hong	
  Kong:	
  20.5%	
   Malaysia:	
  4.0%	
  

B2B:	
  74.3%	
  
B2C:	
  25.7%	
  	
  

AUA	
  (end-­‐Sep	
  2014):	
  S$5.13	
  billion	
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Note:	
  
1.  Information	
  determined	
  or	
  calculated	
  as	
  at	
  30	
  September	
  2014.	
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Continued	
  Market	
  Growth	
  	
  
in	
  Asia	
  ex-­‐Japan	
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   iFAST Corporation Ltd. 

Continued	
  Growth	
  of	
  Platforms	
  in	
  Asia	
  ex-­‐Japan	
  

80%	
  
74%	
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UK	
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Market	
  share	
  of	
  sales	
  from	
  
investment	
  pla@orms	
  	
  

	
  

Sources:	
  UK	
  (Pla@orum),	
  Australia	
  (Investment	
  Trends)	
  and	
  Asia	
  ex-­‐Japan	
  (Cerulli	
  Associates)	
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Penetration	
  of	
  investment	
  platforms	
  in	
  Australia	
  
and	
  the	
  UK	
  is	
  far	
  higher	
  than	
  in	
  Asia	
  ex-­‐Japan:	
  
•  UK:	
  New	
  business	
  (gross	
  sales)	
  from	
  FAs	
  via	
  
platforms	
  stood	
  at	
  80%	
  by	
  end	
  2013	
  

•  Australia:	
  New	
  client	
  money	
  inZlows	
  via	
  platforms	
  
stood	
  at	
  between	
  72-­‐82%	
  in	
  2005-­‐2013	
  

Factors	
  that	
  contribute	
  to	
  continued	
  growth	
  of	
  
investment	
  platforms	
  in	
  Asia	
  ex-­‐Japan:	
  	
  
•  Rapid	
  economic	
  growth	
  in	
  Asia	
  ex-­‐Japan	
  and	
  
greater	
  adoption	
  of	
  investment	
  platforms	
  

•  Greater	
  trend	
  for	
  investors	
  to	
  move	
  to	
  online	
  
channels	
  

•  Rapid	
  emergence	
  of	
  banks,	
  FAs	
  and	
  Zinancial	
  
institutions	
  in	
  Asia’s	
  wealth	
  management	
  centres	
  

•  Regulatory	
  changes	
  and	
  trans-­‐border	
  funds	
  
recognition	
  schemes	
  in	
  Asia	
  ex-­‐Japan	
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Experienced	
  and	
  Committed	
  
Management	
  Team	
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   iFAST Corporation Ltd. 

Our	
  Experienced	
  and	
  Committed	
  Key	
  
Management	
  Team	
  
	
  

•  Our	
  experienced	
  and	
  committed	
  key	
  
management	
  team	
  

	
  
	
  Our	
  operations	
  are	
  led	
  by	
  our	
  co-­‐founder,	
  Chairman	
  and	
  
CEO,	
  Mr.	
  Lim	
  Chung	
  Chun	
  (in	
  photo),	
  and	
  our	
  Group	
  
COO,	
  Mr.	
  Wong	
  Soon	
  Shyan,	
  who	
  each	
  have	
  more	
  than	
  
20	
  years	
  of	
  working	
  experience	
  in	
  the	
  investment	
  
industry.	
  	
  

	
  Chung	
  Chun	
  is	
  the	
  co-­‐founder	
  of	
  our	
  Group	
  and	
  he	
  is	
  a	
  
Controlling	
  Shareholder	
  of	
  our	
  Company.	
  Soon	
  Shyan	
  
has	
  been	
  with	
  our	
  Group	
  since	
  2000.	
  	
  

•  Ef,icient	
  decision	
  making	
  and	
  ,lat	
  organisational	
  structure	
  
	
  
	
  Being	
  able	
  to	
  stay	
  nimble	
  means	
  we	
  are	
  able	
  to	
  roll	
  out	
  new	
  initiatives	
  that	
  we	
  
believe	
  can	
  serve	
  our	
  customers	
  better	
  at	
  a	
  fast	
  rate.	
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Management	
  Team	
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Chairman	
  &	
  CEO	
  
Lim	
  Chung	
  Chun	
  

Board	
  of	
  Directors	
  

Independent	
  
•  Mamhias	
  Yao	
  (Lead)	
  
•  Ling	
  Peng	
  Meng	
  
•  Kok	
  Chee	
  Wai	
  
•  Peter	
  Ng	
  

Non-­‐Execu>ve	
  
•  Low	
  Huan	
  Ping	
  
•  Lim	
  Wee	
  Kian	
  

Group	
  COO	
  
Wong	
  Soon	
  Shyan	
  

CFO	
  
David	
  Leung	
  

GM,	
  B2B	
  
Lim	
  Wee	
  Kiong	
  

GM,	
  B2C	
  
Wong	
  Sui	
  Jau	
  

COO,	
  Hong	
  Kong	
  
Kelvin	
  Yip	
   MD,	
  Malaysia	
  

Dennis	
  Tan	
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Strong	
  Financial	
  Performance	
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Recurring	
  and	
  Non-­‐recurring	
  Net	
  Revenue	
  

S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2014	
  

Recurring	
  net	
  revenue	
   20.38	
   22.34	
   25.62	
   21.76	
  

Non-­‐recurring	
  net	
  revenue	
   4.82	
   3.95	
   5.96	
   5.57	
  

Total	
  net	
  revenue	
   25.20	
   26.29	
   31.58	
   27.33	
  

YoY	
  Change	
  	
   FY2011	
   FY2012	
   FY2013	
   9M2014	
  

Recurring	
  net	
  revenue	
   18.6%	
   9.6%	
   14.7%	
   15.1%	
  

Non-­‐recurring	
  net	
  revenue	
   4.8%	
   -­‐18.0%	
   50.9%	
   21.1%	
  

Total	
  net	
  revenue	
   15.6%	
   4.4%	
   20.4%	
   16.2%	
  

•  Net	
  revenue	
  represents	
  revenue	
  earned	
  by	
  our	
  Group	
  after	
  commission	
  and	
  fee	
  paid	
  to	
  
B2B	
  FAs	
  and	
  banks.	
  It	
  is	
  the	
  key	
  indicator	
  for	
  the	
  business	
  performance	
  of	
  our	
  Group.	
  	
  

•  3-­‐year	
  CAGR	
  is	
  7.9%	
  for	
  Recurring	
  Net	
  Revenue,	
  7.3%	
  for	
  Non-­‐recurring	
  Net	
  Revenue	
  
and	
  7.8%	
  for	
  Net	
  Revenue	
  respectively	
  (over	
  2011-­‐2013).	
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Geographical	
  Segment	
  Performance	
  

Profit/Loss	
  Ager	
  Tax	
  from	
  
Con>nuing	
  Opera>ons	
  	
  
S$	
  (Million)	
  	
   FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Singapore	
   5.53	
   5.64	
   8.43¹	
   5.65	
   6.45	
  

Hong	
  Kong	
   (1.97)	
   (1.19)	
   0.40	
   0.24	
   1.59	
  

Malaysia	
   (1.44)	
   (1.19)	
   (0.59)	
   (0.49)	
   (0.08)	
  

China	
   -­‐	
   -­‐	
   -­‐	
   -­‐	
   (0.38)	
  

Group	
   2.12	
   3.26	
   8.24	
   5.40	
   7.58	
  Note:	
  
1.  Includes	
  a	
  one-­‐off	
  gain	
  on	
  distribuUon	
  to	
  owners	
  of	
  	
  our	
  Company	
  of	
  S$0.6	
  million	
  as	
  a	
  result	
  of	
  the	
  Restructuring	
  Exercise	
  

undertaken	
  by	
  our	
  Company	
  in	
  October	
  2013.	
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Net	
  Revenue	
  as	
  a	
  Ratio	
  of	
  Average	
  AUA	
  

0.000%	
  

0.100%	
  

0.200%	
  

0.300%	
  

0.400%	
  

0.500%	
  

0.600%	
  

0.700%	
  

0.800%	
  

FY2011	
   FY2012	
   FY2013	
   9M2014	
  

Recurring	
  net	
  revenue	
  /	
  AUA	
   Non-­‐recurring	
  net	
  revenue	
  /	
  AUA	
  

0.672%	
  
0.708%	
  

0.745%1	
  

0.125%	
  

0.593%	
  0.571%	
   0.574%	
  0.526%	
  

0.101%	
   0.134%	
  
0.152%	
  0.651%	
  

Note:	
  
1.  The	
  ratio	
  for	
  9M2014	
  has	
  been	
  computed	
  based	
  on	
  annualised	
  9M2014	
  net	
  revenue.	
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PBT	
  Margin	
  (based	
  on	
  Net	
  Revenue)	
  

9.4%	
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27.9%	
   29.1%	
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25.9%	
  

Note:	
  
•  The	
  PBT	
  Margin	
  (based	
  on	
  net	
  revenue)	
  was	
  25.9%	
  in	
  FY2013,	
  if	
  the	
  gain	
  of	
  S$0.62	
  million	
  from	
  the	
  Group	
  Restructuring	
  

exercise	
  in	
  October	
  2013	
  was	
  excluded.	
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Net	
  Revenue	
  and	
  Operating	
  Expenses	
  as	
  a	
  	
  
Ratio	
  of	
  Average	
  AUA	
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Note:	
  
1.  The	
  ratio	
  for	
  9M2014	
  has	
  been	
  computed	
  based	
  on	
  annualised	
  9M2014	
  net	
  revenue.	
  

0.651%	
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0.708%	
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Dividend	
  Policy	
  

•  Our	
  Directors	
  intend	
  to	
  recommend	
  and	
  distribute	
  dividends	
  of	
  60%	
  of	
  our	
  net	
  
proZits	
  (excluding	
  exceptional	
  items)	
  for	
  the	
  fourth	
  quarter	
  of	
  FY2014,	
  and	
  
dividends	
  of	
  60%	
  of	
  our	
  net	
  proZits	
  (excluding	
  exceptional	
  items)	
  for	
  FY2015	
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S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2014	
  

Dividend	
  per	
  Share	
  (cents)	
   0.44	
   0.54	
   1.981	
   4.702	
  
Notes:	
  
1.  Excluding	
  an	
  interim	
  dividend	
  by	
  way	
  of	
  a	
  distribution	
  in	
  specie	
  during	
  FY2013.	
  
2.  Includes	
  interim	
  dividends	
  of	
  approximately	
  S$1.9	
  million	
  and	
  S$6.8	
  million	
  declared	
  on	
  1	
  August	
  2014	
  and	
  1	
  September	
  

2014	
  respectively.	
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Future	
  Plans	
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Increasing	
  our	
  Product	
  and	
  Services	
  
Capabili>es	
   Expansion	
  in	
  the	
  Chinese	
  Market	
  

•  Including	
  more	
  investment	
  products	
  such	
  
as	
  ETFs,	
  bonds,	
  and	
  eventually	
  shares	
  and	
  
securiUes	
  

	
  
•  B2C	
  segment:	
  More	
  tools	
  to	
  bring	
  in	
  higher	
  

traffic;	
  more	
  consumer	
  	
  educaUonal	
  efforts	
  
and	
  conUnue	
  to	
  stay	
  compeUUve	
  in	
  pricing	
  	
  

	
  
•  B2B	
  segment:	
  FAs	
  to	
  seamlessly	
  advise	
  

across	
  mulUple	
  asset	
  classes	
  will	
  allow	
  us	
  to	
  
grow	
  our	
  AUA	
  at	
  a	
  faster	
  pace.	
  	
  	
  

	
  
•  We	
  see	
  potenUal	
  customers	
  such	
  as	
  

financial	
  insUtuUons	
  who	
  want	
  to	
  tap	
  on	
  the	
  
scale	
  of	
  the	
  Internet	
  to	
  expand	
  their	
  
customer	
  base	
  with	
  efficiently-­‐managed	
  
websites	
  and	
  mobile	
  applicaUons	
  

	
  

•  Offshore	
  and	
  onshore	
  opportunity:	
  
There	
  are	
  substanUal	
  opportuniUes	
  for	
  
us	
  to	
  tap	
  into	
  China-­‐based	
  investors	
  that	
  
are	
  onshore	
  (within	
  China)	
  as	
  well	
  as	
  
offshore	
  (through	
  the	
  financial	
  centres	
  
of	
  Hong	
  Kong	
  and	
  Singapore)	
  

	
  
•  Tapping	
  on	
  our	
  exis>ng	
  experience	
  and	
  

network:	
  Collaborate	
  with	
  our	
  B2B	
  
customers	
  and	
  leverage	
  on	
  our	
  presence	
  
in	
  Hong	
  Kong	
  and	
  Singapore	
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Future	
  Plans	
  

Mergers	
  and	
  Acquisi>ons	
  

	
  
•  Related	
  businesses	
  with	
  sizeable	
  AUA	
  and	
  customer	
  base	
  that	
  can	
  enhance	
  our	
  

exisUng	
  investment	
  pla]orm	
  business.	
  	
  
	
  
•  Exploring	
  the	
  possibili>es	
  of	
  entering	
  new	
  markets	
  in	
  the	
  Asia-­‐Pacific	
  region	
  through	
  

acquisiUons,	
  joint	
  ventures	
  and/or	
  strategic	
  partnerships.	
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iFAST	
  Platform	
  Services	
  (B2B	
  Business)	
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  (B2C	
  Business)	
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  Global	
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  Pensions	
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Page	
  47	
  



PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

Singapore:	
  iFAST	
  Financial	
  Pte	
  Ltd	
  
•  Licensed	
  by	
  the	
  Monetary	
  Authority	
  of	
  Singapore,	
  holding	
  the	
  Capital	
  

Markets	
  Services	
  Licence	
  and	
  the	
  Financial	
  Advisers	
  Licence.	
  
•  CPF-­‐registered	
  Investment	
  Administrator.	
  	
  	
  

Hong	
  Kong	
  	
  
•  	
  iFAST	
  Financial	
  (HK)	
  Ltd:	
  Licensed	
  by	
  SecuriUes	
  and	
  Futures	
  

Commission	
  carrying	
  Type	
  1	
  and	
  Type	
  4	
  licences	
  for	
  dealing	
  in	
  
securiUes	
  (except	
  engaging	
  in	
  stock	
  brokering	
  acUviUes)	
  and	
  providing	
  
financial	
  services	
  in	
  relaUon	
  to	
  advising	
  on	
  securiUes	
  respecUvely.	
  

•  	
  iFAST	
  Pla]orm	
  Services	
  (HK)	
  Ltd:	
  Licensed	
  by	
  SecuriUes	
  and	
  Futures	
  
Commission	
  carrying	
  Type	
  1	
  and	
  Type	
  4	
  licences	
  for	
  dealing	
  in	
  
securiUes	
  (except	
  engaging	
  in	
  stock	
  brokering	
  acUviUes)	
  and	
  providing	
  
financial	
  services	
  in	
  relaUon	
  to	
  advising	
  on	
  securiUes	
  respecUvely.	
  

Malaysia:	
  iFAST	
  Capital	
  Sdn	
  Bhd	
  
•  Licensed	
  by	
  SecuriUes	
  Commission	
  of	
  Malaysia,	
  holding	
  Capital	
  Markets	
  Services	
  

license	
  to	
  market	
  unit	
  trust	
  and	
  provide	
  investment	
  advice.	
  	
  
•  Registered	
  with	
  the	
  FederaUon	
  of	
  Investment	
  Managers	
  Malaysia	
  as	
  an	
  InsUtuUonal	
  

Unit	
  Trust	
  Adviser.	
  

Regulators	
  and	
  Regulatory	
  Licences	
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Regulatory	
  Compliance	
  

•  As	
  part	
  of	
  our	
  efforts	
  to	
  ensure	
  that	
  our	
  Group	
  complies	
  with	
  both	
  regulatory	
  and	
  
licensing	
  matters,	
  we	
  have	
  a	
  compliance	
  team	
  in	
  Singapore,	
  Hong	
  Kong	
  and	
  Malaysia.	
  	
  

•  The	
  work	
  of	
  the	
  compliance	
  team	
  can	
  be	
  broadly	
  categorised	
  as	
  (a)	
  advising	
  business	
  
units	
  on	
  regulatory	
  requirements	
  and	
  procedures	
  to	
  ensure	
  compliance;	
  (b)	
  
monitoring	
  of	
  business	
  activities	
  and	
  reporting,	
  including	
  checks	
  and	
  reports	
  on	
  anti-­‐
money	
  laundering	
  and	
  countering	
  Zinancial	
  terrorism	
  matters;	
  (c)	
  working	
  with	
  
business	
  units	
  on	
  rectiZications	
  or	
  areas	
  of	
  improvements;	
  and	
  (d)	
  licensing	
  and	
  
appointment	
  of	
  representatives	
  as	
  well	
  as	
  regulatory	
  reporting.	
  

•  In	
  relation	
  to	
  other	
  new	
  joiners	
  of	
  our	
  Company	
  who	
  are	
  in	
  non-­‐compliance	
  roles,	
  
these	
  employees	
  are	
  required	
  to	
  go	
  through	
  compulsory	
  training	
  (which	
  includes	
  a	
  
quiz)	
  on	
  Anti-­‐Money	
  Laundering	
  and	
  Countering	
  the	
  Financing	
  of	
  Terrorism	
  and	
  Fair	
  
Dealing.	
  Annual	
  refresher	
  trainings	
  sessions	
  are	
  also	
  carried	
  out	
  for	
  all	
  staff.	
  For	
  the	
  
quiz	
  at	
  both	
  the	
  initial	
  and	
  annual	
  refresher	
  trainings,	
  all	
  staff	
  are	
  required	
  to	
  achieve	
  
a	
  score	
  of	
  at	
  least	
  80%	
  to	
  be	
  considered	
  as	
  having	
  passed	
  the	
  quiz	
  and	
  met	
  the	
  
training	
  requirements.	
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Shareholding	
  Information	
  

	
  
	
  
	
  
	
  
	
  

	
  	
  
	
  

Shareholders	
   Pre-­‐IPO	
   Post-­‐IPO	
  

	
  	
  
Number	
  of	
  
Shares	
  

Shareholding	
  (%)	
  
Number	
  of	
  
Shares	
  

Shareholding	
  (%)	
  

Mr.	
  Lim	
  Chung	
  Chun1	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
58,102,344	
  	
  

	
  
28.42%	
  

	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
58,102,344	
  	
  

	
  
22.7%	
  

Directors	
  of	
  iFAST	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
31,612,722	
  	
  

	
  
15.46%	
  

	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
31,812,722	
  	
  

	
  
12.4%	
  

SPH	
  AsiaOne	
  Ltd²	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

40,680,642	
  	
  
	
  

19.90%	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
40,680,642	
  	
  

	
  
15.9%	
  

Other	
  shareholders3	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

74,029,626	
  	
  
	
  

36.21%	
  
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
74,029,626	
  	
  

	
  
28.9%	
  

Public	
  Shareholders	
  (from	
  IPO)	
  
	
  	
   	
  	
   	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

51,600,000	
  	
  
	
  

20.1%	
  

Total	
   	
  	
  	
  	
  	
  	
  
204,425,334	
  	
  

	
  	
   	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
256,225,334	
  

	
  
100.00%	
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Notes:	
  
1.  Mr.	
  Lim	
  Chung	
  Chun	
  is	
  deemed	
  to	
  be	
  interested	
  in	
  the	
  shares	
  held	
  by	
  his	
  spouse,	
  Accretion	
  Investments	
  Pte	
  Ltd	
  and	
  RHB	
  Bank	
  

Nominees	
  Pte	
  Ltd.	
  
2.  SPH	
  AsiaOne	
  Ltd	
  is	
  a	
  wholly-­‐owned	
  subsidiary	
  of	
  Singapore	
  Press	
  Holdings	
  Limited.	
  
3.  These	
  shareholders	
  include	
  employees	
  of	
  the	
  Group,	
  ex-­‐employees	
  as	
  well	
  as	
  existing	
  public	
  shareholders.	
  
4.  Assumes	
  the	
  over-­‐allotment	
  option	
  is	
  not	
  exercised.	
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  EXTERNAL	
  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

Management	
  Reporting	
  Structure	
  	
  

Board	
  of	
  Directors	
  

Chairman	
  &	
  CEO	
  

Group	
  COO	
  

COO,	
  
iFAST	
  HK	
  

Compliance,	
  
Legal,	
  IT	
  and	
  
OperaUons	
  

CFO	
  
General	
  
Manager,	
  

B2B	
  
Singapore	
  

General	
  
Manager,	
  

B2C	
  
Singapore	
  

Managing	
  
Director,	
  
iFAST	
  

Malaysia	
  

HK	
  B2B	
  
Head	
  /	
  HK	
  
B2C	
  Head	
  

General	
  
Manager,	
  
iFAST	
  
China	
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Notes:	
  
1.	
  The	
  internal	
  audit	
  team	
  reports	
  to	
  our	
  Audit	
  Committee,	
  with	
  an	
  administrative	
  reporting	
  line	
  to	
  our	
  CEO.	
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Our	
  Board	
  of	
  Directors	
  	
  

	
  	
  	
  Mamhias	
  Yao 	
  	
  

• Lead	
  Independent	
  Director	
  
• Appointed	
  to	
  our	
  Board	
  on	
  
1	
  January	
  2014.	
  	
  

• Member	
  of	
  the	
  HDB	
  Board	
  
in	
  October	
  2009.	
  	
  

• Previously	
  the	
  Minister	
  of	
  
State,	
  Ministry	
  of	
  Defence;	
  
Minister	
  of	
  State,	
  Prime	
  
Minister’s	
  Office;	
  and	
  
Senior	
  Minister	
  of	
  State,	
  
Prime	
  Minister’s	
  Office.	
  	
  

Ling	
  Peng	
  Meng	
  

•  Independent	
  Director	
  
• Appointed	
  to	
  our	
  Board	
  
on	
  10	
  March	
  2006.	
  

• Managing	
  Director	
  and	
  
Head	
  of	
  Fixed	
  Income,	
  
Greater	
  China	
  at	
  DBS	
  
Bank.	
  

Kok	
  Chee	
  Wai	
  

•  Independent	
  Director	
  	
  
• Appointed	
  to	
  our	
  Board	
  
on	
  1	
  January	
  2014	
  

•  Partner	
  in	
  Allen	
  &	
  
Gledhill	
  LLP	
  since	
  1998	
  
and	
  presently	
  Co-­‐Heads	
  
its	
  Banking	
  PracUce.	
  He	
  
has	
  broad	
  experience	
  in	
  
domesUc	
  and	
  
internaUonal	
  financings.	
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Our	
  Board	
  of	
  Directors	
  –	
  cont’d	
  	
  

Lim	
  Wee	
  Kian	
  

• Non-­‐Execu>ve	
  Director	
  	
  
• Appointed	
  to	
  our	
  Board	
  on	
  
28	
  April	
  2004.	
  	
  

• Managing	
  Director	
  in	
  the	
  
Foreign	
  Exchange	
  and	
  
CommodiUes	
  desk,	
  Treasury	
  
and	
  Markets	
  at	
  DBS	
  Bank	
  
and	
  has	
  been	
  with	
  the	
  bank	
  
since	
  August	
  2004.	
  

Low	
  Huan	
  Ping	
  

• Non-­‐Execu>ve	
  Director	
  	
  
• Appointed	
  to	
  our	
  Board	
  on	
  
30	
  June	
  2005.	
  Mr.	
  Low	
  is	
  the	
  
ExecuUve	
  Vice-­‐President,	
  
Technology	
  (IT	
  &	
  ProducUon)	
  
of	
  SPH.	
  	
  

• With	
  the	
  SPH	
  Group	
  since	
  
1987	
  and	
  since	
  May	
  2012,	
  
oversees	
  the	
  SPH’s	
  
producUon	
  division.	
  Mr.	
  Low	
  
is	
  also	
  a	
  director	
  of	
  M1	
  
Limited,	
  MediaCorp	
  Press	
  Ltd	
  
and	
  Shareinvestor.com	
  
Holdings	
  Ltd.	
  	
  

Peter	
  Ng	
  	
  

• Independent	
  Director	
  
• Appointed	
  to	
  our	
  Board	
  on	
  1	
  
January	
  2014.	
  

• Managing	
  Director	
  of	
  
Peterson	
  Asset	
  Management	
  
Pte	
  Ltd.	
  since	
  2000.	
  	
  

• Served	
  as	
  General	
  Manager	
  
of	
  Investments	
  in	
  Hong	
  
Leong	
  Assurance	
  Bhd.	
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Our	
  Executive	
  OfZicers	
  	
  

Wong	
  Soon	
  Shyan	
  
Chief	
  Opera>ng	
  Officer	
  

• Joined	
  iFAST	
  in	
  2000.	
  
• As	
  Group	
  COO,	
  he	
  is	
  
responsible	
  for	
  the	
  day-­‐to-­‐day	
  
management	
  of	
  our	
  Group.	
  He	
  
is	
  also	
  our	
  Chief	
  Risk	
  Officer.	
  	
  

• Prior	
  to	
  joining	
  our	
  Group,	
  he	
  
was	
  with	
  a	
  well-­‐known	
  fund	
  
management	
  company	
  as	
  a	
  
manager	
  responsible	
  for	
  the	
  
markeUng,	
  product	
  
development,	
  sales	
  
administraUon	
  and	
  sales	
  in	
  
respect	
  of	
  funds	
  from	
  1994	
  to	
  
2000.	
  	
  

David	
  Leung	
  
Chief	
  Financial	
  Officer	
  

• Joined	
  iFAST	
  in	
  August	
  2006.	
  
• Responsible	
  for	
  our	
  Group’s	
  
financial	
  and	
  accounUng	
  
mamers.	
  

• Over	
  20	
  years	
  of	
  experience	
  in	
  
audiUng,	
  accounUng,	
  taxaUon	
  
and	
  financial	
  management.	
  

Lim	
  Wee	
  Kiong	
  
General	
  Manager	
  

• Joined	
  iFAST	
  in	
  April	
  2001.	
  	
  
• Responsible	
  for	
  the	
  overall	
  
management	
  of	
  our	
  B2B	
  
Business.	
  

• Prior	
  to	
  joining	
  our	
  Group,	
  Mr.	
  
Lim	
  worked	
  as	
  a	
  credit	
  and	
  
markeUng	
  officer	
  in	
  a	
  local	
  
bank	
  and	
  a	
  product	
  and	
  
markeUng	
  execuUve	
  at	
  a	
  
company	
  dealing	
  in	
  
automaUon	
  products.	
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Our	
  Executive	
  OfZicers	
  –	
  cont’d	
  	
  

Wong	
  Sui	
  Jau	
  
General	
  Manager	
  

• Joined	
  iFAST	
  in	
  October	
  2000.	
  
• Responsible	
  for	
  the	
  overall	
  
management	
  of	
  our	
  B2C	
  
Business.	
  

• He	
  is	
  also	
  in	
  charge	
  of	
  the	
  
research	
  arm	
  of	
  our	
  Group.	
  

• Prior	
  to	
  joining	
  our	
  Group,	
  
Mr.	
  Wong	
  worked	
  as	
  a	
  tax	
  
associate	
  and	
  was	
  
subsequently	
  promoted	
  to	
  
tax	
  senior	
  at	
  an	
  internaUonal	
  
accounUng	
  firm	
  between	
  
1998	
  and	
  2000.	
  

Kelvin	
  Yip	
  
Chief	
  Opera>ng	
  Officer,	
  Hong	
  Kong	
  

• Joined	
  iFAST	
  in	
  2006.	
  	
  
• He	
  has	
  been	
  COO,	
  HK,	
  since	
  
April	
  2014.	
  From	
  April	
  2009	
  
to	
  March	
  2014,	
  he	
  was	
  
General	
  Manager	
  of	
  Pla]orm	
  
Services	
  HK.	
  

• Prior	
  to	
  joining	
  our	
  Company,	
  
he	
  was	
  an	
  environmental	
  
engineer	
  in	
  a	
  major	
  
construcUon	
  group.	
  

Dennis	
  Tan	
  
Managing	
  Director,	
  Malaysia	
  	
  

• Joined	
  iFAST	
  in	
  2002.	
  	
  
• With	
  over	
  10	
  years	
  of	
  
experience	
  in	
  the	
  funds	
  
industry,	
  he	
  oversees	
  both	
  
the	
  B2B	
  and	
  B2C	
  divisions	
  of	
  
our	
  business	
  in	
  Malaysia.	
  

• Prior	
  to	
  taking	
  up	
  his	
  posiUon	
  
in	
  Malaysia,	
  Dennis	
  was	
  an	
  IT	
  
Manager	
  and	
  was	
  involved	
  in	
  
the	
  development	
  of	
  end-­‐user	
  
por]olio	
  and	
  investment	
  
sovware	
  tools	
  and	
  
applicaUons	
  for	
  B2B	
  
Customers.	
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Results	
  of	
  our	
  Group	
  

S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Revenue	
   61.12	
   56.41	
   69.47	
   52.69	
   58.59	
  

Net	
  revenue	
   25.20	
   26.29	
   31.58	
   23.51	
   27.33	
  

Other	
  income	
   0.06	
   0.08	
   0.16	
   0.07	
   0.21	
  

Gain	
  on	
  distribuUon	
  to	
  owners	
  of	
  
the	
  Company	
   -­‐	
   -­‐	
   0.62	
   -­‐	
   -­‐	
  

Expenses	
   22.81	
   22.40	
   23.58	
   17.65	
   19.65	
  

Finance	
  income/(expenses)	
   -­‐0.08	
   -­‐0.03	
   0.03	
   0.02	
   0.07	
  

Share	
  of	
  result	
  of	
  associate,	
  net	
  of	
  
tax	
   -­‐	
   -­‐	
   -­‐	
   -­‐	
   -­‐	
  ¹	
  

Profit	
  before	
  tax	
   2.37	
   3.94	
   8.81	
   5.95	
   7.96	
  

Profit	
  from	
  conUnuing	
  operaUons	
   2.12	
   3.26	
   8.24	
   5.40	
   7.58	
  

Loss	
  from	
  disconUnued	
  operaUon,	
  
net	
  of	
  tax	
   -­‐1.94	
   -­‐1.63	
   -­‐3.15	
   -­‐0.64	
   -­‐	
  

Profit	
  for	
  the	
  period	
   0.18	
   1.63	
   5.09	
   4.76	
   7.58	
  

Net	
  profit	
  from	
  conUnuing	
  
operaUons	
   2.77	
   3.74	
   8.47	
   5.59	
   7.61	
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Notes:	
  
1.	
  The	
  dollar	
  amount	
  is	
  less	
  than	
  S$1,000.	
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  FOR	
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  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

Our	
  Consolidated	
  Financial	
  Position	
  	
  
as	
  at	
  30	
  Sep	
  2014	
  

	
  
	
   S$’000	
  
NON-­‐CURRENT	
  	
  ASSETS	
  
Fixed	
  Assets	
   1,727	
  
Intangible	
  Assets	
   1,339	
  
Associate	
   401	
  
Other	
  Investments	
   1,802	
  
Others	
   33	
  

5,302	
  

CURRENT	
  ASSETS	
  
Trade	
  &	
  other	
  receivables	
   18,467	
  
Cash	
  &	
  cash	
  equivalents	
   15,185	
  

33,652	
  

TOTAL	
  ASSETS	
   38,954	
  

HELD	
  UNDER	
  TRUST	
  
Cash	
  at	
  Bank	
  -­‐	
  Trust	
  Accounts	
   121,552	
  
Client	
  Ledger	
  balances	
   (121,552)	
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  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

	
  
	
   S$’000	
  
CURRENT	
  	
  LIABILITIES	
  
Trade	
  &	
  other	
  payables	
   19,911	
  

19,911	
  

NON-­‐CURRENT	
  LIABILITIES	
  
Deferred	
  Tax	
   125	
  
Other	
  Payables	
   177	
  

302	
  

EQUITY	
  
Share	
  Capital	
   11,379	
  
Accumulated	
  profits	
   11,516	
  
Other	
  reserves	
   (4,154)	
  
EQUITY	
  ATTRIBUTABLE	
  TO	
  OWNERS	
  OF	
  THE	
  COMPANY	
   18,741	
  

TOTAL	
  EQUITY	
  &	
  LIABILITIES	
   38,954	
  

Page	
  59	
  

Our	
  Consolidated	
  Financial	
  Position	
  	
  
as	
  at	
  30	
  Sep	
  2014	
  –	
  cont’d	
  



PRIVATE	
  &	
  CONFIDENTIAL.	
  NOT	
  FOR	
  EXTERNAL	
  CIRCULATION.	
  	
  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 2	
  

Net	
  Revenue	
  –	
  B2B	
  and	
  B2C	
  	
  

B2B	
  Net	
  Revenue	
  S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Recurring	
  Net	
  Revenue	
   14.10	
   16.03	
   18.16	
   13.39	
   15.52	
  

Non-­‐recurring	
  Net	
  Revenue	
   2.68	
   2.11	
   3.06	
   2.31	
   3.46	
  

Total	
  B2B	
  Net	
  Revenue	
   16.78	
   18.14	
   21.22	
   15.70	
   18.98	
  

YoY	
  Change	
  	
  

Recurring	
  Net	
  revenue	
   +20.2%	
   +13.7%	
   +13.3%	
   N.A.	
   +15.9%	
  

Non-­‐recurring	
  Net	
  Revenue	
   +32.0%	
   -­‐21.3%	
   +45.0%	
   N.A.	
   +49.8%	
  

Total	
  B2B	
  Net	
  Revenue	
   +21.9%	
   +8.1%	
   +17.0%	
   N.A.	
  
	
  

+20.9%	
  
B2C	
  Net	
  Revenue	
  S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Recurring	
  Net	
  Revenue	
   6.28	
   6.31	
   7.46	
   5.52	
   6.24	
  

Non-­‐recurring	
  Net	
  Revenue	
   2.14	
   1.84	
   2.90	
   2.29	
   2.11	
  

Total	
  B2C	
  Net	
  Revenue	
   8.42	
   8.15	
   10.36	
   7.81	
   8.35	
  

YoY	
  Change	
  	
  

Recurring	
  Net	
  revenue	
   +15.2%	
   +0.5%	
   +18.2%	
   N.A.	
   +13.0%	
  

Non-­‐recurring	
  Net	
  Revenue	
   -­‐17.1%	
   -­‐14.0%	
   +57.6%	
  
N.A.	
  
	
   -­‐7.9%	
  

Total	
  B2C	
  Net	
  Revenue	
   +4.9%	
   -­‐3.2%	
   +27.1%	
   N.A.	
   +6.9%	
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  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

Net	
  Revenue	
  –	
  Geographical	
  Segments	
  

S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Singapore	
   21.15	
   21.33	
   24.10	
   18.02	
   19.20	
  

Hong	
  Kong	
   3.65	
   4.39	
   6.50	
   4.77	
   7.05	
  

Malaysia	
   0.40	
   0.57	
   0.98	
   0.72	
   1.08	
  

Group	
  	
   25.20	
   26.29	
   31.58	
   23.51	
   27.33	
  

YoY	
  Change	
   FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Singapore	
   +13.0%	
   +0.9%	
   +13.0%	
   N.A.	
   +6.5%	
  

Hong	
  Kong	
  	
   +27.6%	
   +20.3%	
   +48.1%	
   N.A.	
   +47.8%	
  

Malaysia	
   +90.5%	
   42.5%	
   +71.9%	
   N.A.	
   +50.0%	
  

Group	
   +15.6%	
   4.4%	
   +20.4%	
   N.A.	
   +16.2%	
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  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 2	
  

S$	
  (Million)	
   31	
  Dec	
  2011	
   31	
  Dec	
  2012	
   31	
  Dec	
  2013	
   30	
  Sep	
  2014	
  

Net	
  Current	
  Assets	
   21.92	
   20.95	
   20.70	
   13.74	
  

Financial	
  Ratios	
  	
  

S$	
  (Million)	
   31	
  Dec	
  2011	
   31	
  Dec	
  2012	
   31	
  Dec	
  2013	
   30	
  Sep	
  2014	
  

Shareholders’	
  Equity	
   21.29	
   23.41	
   23.97	
   18.74	
  

S$	
  (Million)	
   FY2011	
   FY2012	
   FY2013	
   9M2014	
  

OperaUng	
  Cashflows	
   1.40	
   2.33	
   7.13	
   7.14	
  

Capital	
  Expenditures	
   1.71	
   0.21	
   1.57	
   1.49	
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  CO.	
  REG.	
  NO.	
  R200007899C	
   iFAST Corporation Ltd. 

Net	
  InZlows	
  and	
  Subscriptions	
  (excluding	
  switching)	
  

	
  947	
  	
   	
  941	
  	
  

	
  1,365	
  	
  

	
  1,080	
  	
  
	
  1,138	
  	
  

	
  -­‐	
  	
  

	
  200	
  	
  

	
  400	
  	
  

	
  600	
  	
  

	
  800	
  	
  

	
  1,000	
  	
  

	
  1,200	
  	
  

	
  1,400	
  	
  

	
  1,600	
  	
  

2011	
   2012	
   2013	
   9M2013	
   9M2014	
  

Subscrip>on	
  (excluding	
  switching)	
  	
  S$	
  million	
  

55	
  
87	
  

458	
  

416	
  

348	
  

	
  -­‐	
  	
  

	
  50	
  	
  

	
  100	
  	
  

	
  150	
  	
  

	
  200	
  	
  

	
  250	
  	
  

	
  300	
  	
  

	
  350	
  	
  

	
  400	
  	
  

	
  450	
  	
  

	
  500	
  	
  

FY2011	
   FY2012	
   FY2013	
   9M2013	
   9M2014	
  

Net	
  inflows	
  	
  S$	
  million	
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